
      

 

 

 

 

 

  

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Building Your Network 
Four People You Should Interact With 

For a Successful Business/Career and Life 

 

Welcome… 
 

To the Money Matters Monthly 

July 2014 edition.  

 

We hope that you will be 

informed, educated and 

entertained.  

 

It is yours absolutely free! Dig 

in and enjoy! 

 

Best, 

 

Marla J. Blanchard, 

Chief Solutions Officer 

 

 

 “Putting the pieces together 

for your balanced 

bookkeeping solution” 
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Quotes to Ponder 
 

“Being good in business is 

the most fascinating kind 

of art. Making money is art 

and working is art and 

good business is the best 

art.” – Andy Warhol 

 

“When I was young I 

thought that money was 

the most important thing in 

life; now that I am old I 

know that it is”. – Oscar 

Wilde 

 

“The lack of money is the 

root of all evil.” 

 – Mark Twain 

 

As the saying goes, “no 

man is an island.” Really, all 

that means is that a bit of 

advice from the right 

person, at the right time, 

can drastically impact your 

career, business, and/or life. 

Identify the right people to 

listen to. Then, be open to 

their input. Even more so, 

actively seek their input 

when the situation calls for 

it.  

 

The Expert 

 

We are often faced with 

decisions that require an 

expert’s touch. You 

wouldn’t want to face a 

lawsuit without having the 

best lawyer on your side. 

Likewise, you wouldn’t want 

to make long-lasting 

financial decisions without 

having a financial expert 

and/or accountant to 

guide you.  

 

Seek out experts that you 

can reach out to. Build your 

network before you need it. 

It’s far better to have a go-

to guide when the situation 

arises, than to have the 

added stress of finding the 

right person on top of the 

stress of making the decision 

in the first place.  

 

The Mentor 

 

There may not be quicker 

way to learn (without drastic 

failure) than to build a 

relationship with a mentor.  

 

 

Mentors come in shapes, 

sizes, and walks of life. You 

can certainly find 

professional mentors for a 

career or business. But you 

can also find personal 

mentors; people that help 

guide you through personal 

life decisions.  

 

The important thing is that 

you find a mentor that share 

your value system and one 

with whom you can have a 

synergetic relationship. These 

types of relationships should 

be a two way street. And a 

mentee should help the 

mentor grow as well.  

 

Identify people who are 

good at something you wish 

you were better at; or 

individuals who have gone 

through a process that you 

are planning to undertake. 

The right guide can make the 

journey that much easier.  

 

The typical image that 

comes to mind is an older 

mentor with a younger 

mentee. But, as always, it 

can be quite beneficial to 

step away from a traditional 

thought process. Rather, seek 

out people that can offer the 

best guidance. 

 

The Mentee 

 

On the flip side of the coin, if 

someone approaches you or 

a mentor relationship, don’t 

be so quick to discount them 

(or yourself).  

 

You never know where they 

will end up. And a little bit of 

help can earn you an ally for 

life.  

 

There’s not much to lose to 

hand out a few words of 

wisdom. However, while 

advice may be free, time 

isn’t. If you are getting too 

many requests for help, try to 

choose the individuals that 

are going places; the doers. 

  

It never hurts to have a 

network of helpful people 

who you have helped.  

 

The Peer 

 

Whether in business, or in life, 

having a peer support system 

is invaluable.  

 

Remember, peers in the 

workplace aren’t always 

competitors.  

 

In business and life, peers 

can give you a valuable 

outsider’s point of view. 

 

Find someone who is in a 

similar position to you that 

you can bounce ideas off of. 

 

Similar to a mentor/mentee 

relationship, it’s essential that 

both parties are on the same 

page and want the same 

thing out of the relationship.  

 

As an added bonus, peer 

relationships often turn into 

friendships. And you can 

never have too many friends. 
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Warren Buffett is the world’s richest 

investor. So when he doles out 

investment and money advice, it would 

be wise to at least listen.  So what does 

the notoriously frugal investment guru 

have to say about financial success? 

Here are five recommendations…. 

 

1. Avoid Borrowing 

 

Buffett is not a big fan of borrowing and 

debt (or “leverage” as he calls it). He 

has been quoted as saying “if you’re 

smart, you’re going to make a lot of 

money without borrowing.” 

 

But let’s be honest, its’ far easier for 

someone in his position to say you 

shouldn’t borrow…because he never 

has to.  

 

Many financial experts classify it in two 

different categories: “good debt” and 

“bad debt.” Bad debt would be 

frivolous credit card purchases. Good 

debt would be debt that ends up 

paying off in the long run and puts you 

in a better position overall.  

 

Historically, things like college loans and 

mortgages would be considered good 

debt. However, we have recently seen 

one bubble burst. And the college loan 

bubble seems to be nearing its 

capacity as well.  

 

So the lesson here is clear. As a rule of 

thumb, debt is not a good thing.  

 

You may need to borrow at times. But 

be careful when doing so. Do your due 

diligence and make sure there will be a 

payoff at the end (or at least maximize 

your chances of that payoff).  

 

2. Pay Yourself First 

 

Most people want to save. But they 

don’t plan well enough for it. The most 

common scenario is to save whatever 

is left over after all the spending is 

done. However, this is a backwards 

way of thinking.  

 

According to notoriously thrifty Buffett, 

rather than saving what is left after 

spending, you should spend what is 

left after saving.  

 

This way, you are putting away money 

for yourself before handing it out to 

others. Budget for your bills, and your 

savings, then what is left over is your 

spending money.  

 

3. Make Note of Habits 

 

It’s astonishing how much of personal 

finance directly relates to mindset. 

Bad habits can really add up and 

catch up to us.  

 

People don’t normally notice these 

habits until it is too late and they have 

dug themselves a hole.  

 

Go through your daily routine and 

identify any habits that may be forcing 

you to take a hit financially. Identify 

why you have these habits. There is 

often a cue-reward cycle built into 

habits.  

 

You must know what this cycle is in 

order to break the bad habits and 

change them into good ones.  

 

4. Don’t Equate Price and Value 

 

Buffett often quotes Ben Graham’s 

explanation of price versus value: 

“price is what you pay, value is what 

you get.”  

 

Most people focus on the first part of 

that equation (the price) while 

neglecting to analyze the value 

portion (what are you getting in 

return?).  

 

Buffett has stated he looks for value no 

matter what he is buying; be it socks or 

stocks.  He has also been quoted as 

saying that “it is far better to buy a 

wonderful company at a fair price, 

than buy a fair company at a 

wonderful price.”  

 

Buffett On Money 
The Oracle of Omaha Doles Outs Five Tips For Financial Wellbeing 

 
Planning out Your Idea Life…One Day at a Time 

Next time you see a “deal,” make sure 

to take a look at what you are 

getting…and always try to buy value 

at a discount.  

 

5. Invest 

 

Warren Buffett’s advice can often 

seem “simple.” But the truth is, he 

often puts his money where his mouth 

is.  

 

Buffett suggests that anyone can get 

their investments started simply by 

placing 10% of their income into a low-

cost index fund.  

 

Additionally, investors should take a 

long-term view of their investments. 

Don’t look at the daily fluctuations 

because that may tempt you to sell at 

the worst possible time. And that is 

how people lose their money.  

 

His approach has often been 

described as “set it and forget it.” It 

may sound simple. But if simplicity 

works for the world’s richest investor, 

why shouldn’t it work for you?  

 

 



 

 

 

 
 

 

 

 

 

  

 

We’re on the Web! 
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MJBsBookkeeping 
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PLAY SUDOKU 

SOLUTION (Don’t Cheat!) 

Thank you! 

We hope you enjoyed this 

month’s edition of Money 

Matters Monthly.  

 

Thank you for being a 

Valued Follower of MJB’s 

Bookkeeping Solutions. 

 

We appreciate referral 

business!  Receive a $25 Gift 

Card of your choice when 

your referral books their 

business with MJB’s 

Bookkeeping Solutions! 

 

Marla J. Blanchard 

 

Funny Bone  

 
Fresh out of business school, 

a young man answered a 

want ad for an accountant. 

 
He came in to interview with 

the owner of the company, 

who seemed quite nervous… 

 

“I need someone with an 

accounting degree,” the 

owner said. “But mainly, I’m 

looking for someone to do 

my worrying for me.” 

 

“Excuse me?” replied the 

accountant. 

 

“I worry about a lot of 

things,” the owner said. “But I 

don’t want to have to worry 

about money. Your job will 

be to take all the money 

worries off my back.” 

 

“I see,” replied the young 

man, “and how much does 

the job pay?” 

 

“I’ll start you at eighty 

thousand,” Said the owner. 

 

“Eighty thousand dollars!” the 

accountant exclaimed. 

“How can such a small 

business afford a sum like 

that?” 

 

“That,” the owner said, “is the 

first thing you need to worry 

about.” 

 
 

Did You Know? 
 

Sean Connery was offered the part 

of Gandalf in the Lord of the Rings 

trilogy, and 15% of the box office 

takings of the movies, but turned it 

down because he didn’t 

understand the script.  

 

The 15% ended up being nearly 

450 million dollars. 

Like this newsletter? Love our service? 

Please Like our FB page, Tweet us, 

Email us, and Review us on the Web: 
Google+    
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